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1) e faaa fug
ergn TAfedTH 3 vl e e tSieg, 4o |
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ClICEC]

arfies Foare
(2017 - 2018)

Tifares wfass ffa Fiemn & SrEuTe wwad 2017 - 2018 & forx
aTfies fare

Tifger wfersy s T 3 ~Tel Heet & o7 3R Wawdll 3 9 2017 - 2018 ¥ ¢ Afaw
st el Tl SIEOTEl W gerTea aftieh e e il & Tl & W@ 8 |

EESICE]

2. ifae wfas fafy stfufr=m, 1966 (1966 F14) o iaid Tifass wfas e @rm & ©re #t .
S 1 el 1964 Y TUE & | 5Uh 3f=iel ere SaIT § hreiea Afereh 1 gearareen & Jarfegeit
AT T g & ST i Ff § 37k IRaR & HEEl I A1 T i i g T&d gu 39ah!
Y3 &l T8 | iferssr ffer wehrm a1 shraffrara ey o e feres sifasy ffy swmaier fom emem 9
S[eTE, 1966 ¥ &l T |

=TT HE A

3. ifaes wfasy ffy sifufraw, 1966 & &RT 5 (1) & 3t=ia FHefa =) HSe T3 TLPR G-I
forger aTeer 3R Shekie TR 3 A et wfaffy qen fFrarerne? e el & =
ufaffert st Gfferd fomar T ® | e Aeieyie, < Hed & e 3eae € 3 e wfas
firfey et ST = His el o T rRiTIe SR §, Heel & Wiea § |

EMIRE

4. 3TYF, Tifaeh Afasd - iy e s for wfasy - ffy = dea & g& SRS sl @
Hfer off & ST TR 3 T ST He e 3K 311 el eed § | eemal &1
ot ferercor afRfyree # fean mn @ |

4.1 e Tt shietehel 3i ol T ¢ W 3 Sictehdl ¥ ofighe il &l ST o fore e fereh
wferer Fier STa S T ek o T | g st e e - F Sa gaE oi
SPIcTehdl, hT P J ST 71 © | I8 hrd HUMel Yohetdqeieh Aol I THaH YT STeiey
AT & T e apifHien el fater o GRera o & foTu el o femar T @

E11in]

5 3T a9 % aH, Tifae wfasy ffy @ § #0982,010 @ ¢ |

3 D



9y U TS H

6. a9 2017 - 2018 AT [ Y % SN GST & Froa1e o Gy faaeor = feam man & |

2017 - 2018
T
6.1 (1) urd yfasq {4y 3vEH 1,225,543,809.29
(2) wfeex - ffYy @ & T AT R I 16,776,303,512.27
(ST @Al ! BISHT)

6.2 (1) W foran T weTEe THR 42,122,193.50

(2) TTEfTE TR &l & 5%

(3) 31 W% (sarsTHied) 6,427,669.65

(4) TR Y 3TEH —

(5) Tt 3 48,549,863.15

(6) foman T yvTEfae =T 37,299,318.42

(7) 3fEy 9,027,664.36
6.3 31f~H frenrdt

(1) YU fohT T 31l Y FEA 1288

PEUGEEIRECEN 717,880,076.09
6.4 3mfaea femfadr

(T % U1 58, &, @71, & 3T=ld)

(1) Y foT T gral o S 296

(2) M & T AT 23,418,600.00
6.5 fas - fAfy @ § i fope T

& THR & el HHS Dl GE&AT

(6.3 Td 6.4 ITU) 1584

A I T8 TR 741,298,676.09
6.6 a1/ Q: fawr A 4= TR (W.F7. @) 2,209,232,085.49
6.7 fafvam w afsla same 1,307,169,079.44
6.8 Sl & @rdl § STHT fha T =T 1,258,631,421.00

8.50% & X J
* e =TSt Sffera
** T[T [T 1 STIATSIT NG ST

2016 - 2017
3
1,074,720,795.87
15,079,835,098.63

35,544,997.14
5%
5,101,360.10
40,646,357.24
29,617,356.00
10,815,539.04

1071
596,319,065.58

269
19,855,000.00

1340
616,174,065.58

2,719,482,788.40
1,221,267,637.84

1,203,080,107.00
9.00% & &L 9




wiasx fAfer sivem

7. 3T oY qfed fisel 9 aul § wiow - ffy siveFi & mia Frafafad ¢ |

ad

2013 - 2014
2014 - 2015

2015 - 2016
2016 - 2017

2017 - 2018

wias-fafe sivem
£4

799,632,744.81
855,271,481.08

946,255,731.42
1,074,720,795.87

1,225,543,809.29

7.1 fers - faftr ol & ik 31-03-2018 1 T 1683.33 IS & Frgent foaor frregam & |

T g AT el ufgran
1. s - ffy sfereH (it st afed) 16,325,285,376.24* 97.06
2. YWl % @Il § AT ST L o 95 4,489,496.68 2.68
I AT @A FI I
3. S=@dHI 41,267,176.49** 0.25
4. fes - fafy == @ 1,123,174.30 0.01
(cier e S / Fherd)
0T 16,817,570,688.71 100.00

* ¥ 10,202,000.00 % |-ty o371 o fore vrare wnfiet qen wfas iy sieeM & fedred 9 ogelt I

f IfHa |

** ¥ 733,000.00 & i< a1 & fouw e wnfae |

S >



8.

fraer

HI-THE T 9Rd SR g fafenfla frast &t ugf & srgar wfosa ffu it emafin o1 fafira foman
ST | A= a8 2017 - 2018 3 G Si¥IeH 3 =T § o1 AR F T 2,593,928,721.80
ol Fer¥T / gRfareT fofam =T |

UL Hfegwmr foraTelt Iod (Ta ae)
1. FE TR i wfeferar -
2. TS TEHR it wferyferar 1,086,294,946.74
3. .09 / T 37 STy 916,787,328.75
4, I Ah SR, 51,667,720.00
5. RE3A B / SfFadis 154,482,090.00
e A 2,209,232,085.49
8.1 & URTT1681.75 Pl forgent farewor 017 7.1l Rdid & &, 398 ¥ T 16,325,285,376.24 !

8.2

9.1

9.2

9.3

TR s O g farforenfia Teafdt 3 S1gE frafyrd & ¢ ¢ fS argeiy 1 & quifanr mn & |
3 79,594,524.97 & TR wfesa-ffer & s @1 & 0 € | PR sret @eerer sied st
% 411,269,598.50 | T 16,863.16 I T STecht @It H T § | A1t NS &A1 T 7,312,221.39
2 | 35 AR T 34,671,091.94 &1 TR 31 @l § PR M 2 |

wferss - fafer sferer st ifte, eafegfel ST s ferd u gra =t feraor Sircires o gfed i af
fore argey - 2 § autar T R |

|
firesel o Tt ek T 1,221,267,637.84 &1 GO H a6 2016-17 3 GH e AT ekl &R
W3 1,307,169,079.44 ST (WY TS fHATRT) U gaTT | T 3geiel-3 & guifan T g |

IS & 3= 51 & TR 1] ! &L ATE S & T WA & 18 ThR] STFHIe § gRfea
Y S & AR 35 SIER eedl o eAfdar @il § 1T ST e S € | 9 2017-2018 % g
8.5% I T { AT ST fohall =T |

gy 2017-2018 ¥ Y&l & @Id H &S T 1,258,631,421.00 SHI & & oI5 Jud @I H
¥ 449.894,961.68 YW E |

3Teir=a a¥ afed fuzer av 9) avt & fau & X ffafad & |
CL S & T
2013 - 2014 8.80%
2014 - 2015 9.00%
2015 - 2016 9.00%
2016 - 2017 9.00%
2017 - 2018 8.50%




ufass ffer rvTeMT a1 YUt agfet (SehrE)
10. AfrereR st 3 ffde g9 & erwia wfasy ffkr steiem 31 ST & |

10.1 1.1, foaron i frafira gfernfia geiter 3k faret fremmeel & &9 & ST <a ik STl el A1 fordierar
37T o Fenfia s1afy & Afea X H 31w TaT ST &4 39 IR AFE Ha1 71 | 51 18
ereltereT ST STl et 3 3 o1 off 3T9IEH Aor & STghet T&d &, WY el § ifaeh wigs-
ffey St 1966, 1 &IRT 9 3 SF=cvict SehTAT SFRITT &l SFgel Tl ST & |

10.2 =" o & 4R fereh wfersy ffyr 1RIFEHT 1966, S ¥RT 9 o =i SehraT St & forT Teh
St ST 1 T 3K TEgER T 100,940.00 ffti shufat e fepan T 2 |

10.3 IR aYferai o AR 346,456.27 i G FafT =ireret heaferali Q weran € S fo wae &
<l T § | TGl T8 o SR AT TREHTTeR i g aifeyfar eaRmial & for 2l e S T E |

o

M. 3N o & SR Hfeey -ffi siererT 3T sreTafes TRl 3 e § faors 3 fore aifagfd 3 &9 &
% 1,545,816.00 I YT I ol T | A= 9 Fied fisel uie ot & fore afaufd & agfa

feerfer Fr@R 2 |
av

2013 - 2014
2014 - 2015
2015 - 2016
2016 - 2017
2017 - 2018

sifaw Fratraat

arferat <t areda o
EES ;ﬁné
4,521,295.01
2,068,869.53
1,802,438.32

3,214,302.00
1,545,816.00

12, ST 9Tel H&E1 1 AT X 71.79 FHUS i ST 1 YA fefal T, 01 1288 r@rstien sig o
T, ST F 3 T Wi T S G ag R G S G T Y Rt TS eI fefefE &

CL]

2013 - 2014
2014 - 2015
2015 - 2016
2016 - 2017
2017 - 2018

AN Y AT

1,780
1,480
967
1071
1288

YA St T RIS
3
775,023,521.25
766,607,173.32
627,040,346.45
596,319,065.58
717,880,076.09

12.1 fereh sfers ffer 3 sr @ iEiehe oo, Gog § qoft sifcm forerred 3iiT etreauuiig feaprda st o
RS0 T9. /A1 & g ifereht 3 @l & Siftret fefarn ST 8, 0 STl she) WiSiehe sieh 3k ifereh 3 @ra
o et 7 TTereh firerelt & 3 Waifere TRTE o ek @RSt e a1 & SR e Tifereh wierss ey a1 gfera
Tl 7, ek wifers il sprater Gaifra iferept S & T eeR 9 R T X AT Tferl &
el e Yo ST & e T P R Rt e (TR ) ) e i e e 3 R &
T3 SFER T o 1S & Tl GETaT HTw a1 3 TG & Aifereh wifers ffer 1fier bt fohe & e fepan € |

7 >




13.

13.1

13.2

14.

14.1.

15.

erquiry feTd / erf<m fremtfaat

G 7 379 T ol A</ 3Ty (et o A ol Ie F19e o fofe geeal/ 3 Tl &
3t~ Freprdl 3 el 3 smfted fFreniat & arei & v fFuer & forg & fopan & | s
ferepTt / srsrcaauitg et 3 e, Terft Teite, Be Wi ot S feree (ST ferdr T et
FereoT) STt WIH o Qe &1 e & 36eh STTUR T+l e o) BIF Jereide & Telise fman 13 8
T¢ I Y SRAHS ileh 3TAGH 3 STTAGH! ol U1 &9 I W Aok Hfersr iy i o fira <
T STTE AT & | TS 3 T § 191 TXE U ohTH &t o 1S, ¥ Sell et o ol @ el
RiifeR STl OX fereh = el B fereh wfersd ey T & 3ferel o wifene 7l fohan & U At
3 e et ey T RACTRIARTE / Tl Rl & e T T i S s 3 e
SPRTOT ST Sh T ST aheell @ | R e it 9 ferefar 7 @1 fi oft wyet ifereh/ S1Biel o i
G % U ¥ HITSTE AT Tl 8 3 R fareiel B & | ifereh wifersar fofer gra 3 iferapt & gt
3fm /3oy ferfa=l st A o1& 5wy, /1o gRT ifaent 3 @ral & Hiem STr T a
2013 QR T A |

TG e 3 T & @I 3@ & oY e e iy fi §eT 3 Je@ree o 1E ¢ 3T 3%
YN & HeTo o o i iR e feram T & e ifereh 310 winfie 3k qreere sheget
T B YT 31T T b1 fofato 2 el ¢ 3iRK T &1 & Sediee ¥ SIais ol B fiig e
A FIAE |

Tifeeh wifers A e 3 TharTdeh JagTEa 1 HHTH (R feam) fomar € | gafere Tifaw
JSEILE "http://spfo.govin/ " H ST 3101 0. T, 3 @A (hael &) 36 Thd ¢ |

oA o TS LT
St @I § § et 4FRT T 34,671,091.94 AT #1 7E #iK T 16,863.16 o= @I &
SHTE |
3Tl oY Wied freel o o & Sted o T SR FEgER g |
ay S Sl T G
¢

2013 - 2014 26,674.00
2014 - 2015 26,674.00
2015 - 2016

2016 — 2017
2017 - 2018
3T S st g

A=A o & SR T & Sfaia 2 A ifaes wiaey - i sffae, 1966 @ 4rT 19 &
afarier et gU & S 7 freiaed &t erarafia feam | e wfersy - Ffeifufae, 1966
R 20 (1) % 3ieta g off Frdien 1 Friw gera 81 fran T g |

8 >



ferm et wei Y feeredt

16. a9 2016 - 2017 3 foIU Ge& &l o ufeiai Geedi &l A T 2 |

ad 2017 - 2018 & foTu ge=ii 1 o ufiai 9ee ol IS ST @ ¢ |

16.1 A o & foTu o @it fer T3 afwrer &t forehrelt & Frferfia i g8 & |

wfafte s e

1. 7 R o STFER I 3369

SIS : 9 & 2017 - 2018 781

ol AN 4150

T : a9 & S Freprd (-) 357

ML 3793
TYITE @

17. AISHI T IR S8 5% X o feqred (Rt +faen) & wfas-ffy dem § s g
afed fema T | TG M oY At G 5 o fereor uier et o forw ergau4 ¥ fear wn

17.1 T 67,591,355.39 h! &1 TR T @I & a8 77 H 99 & | I3 @rd 9
% 66,349,819.49 3 ¥R Fradefar fafEsH & Fafira @ 1 31 919 2018 @I T 702,787.07

o @ § 3 T 7881.40 Ahe AW Y |

17.2 31 5 2018 &I IH /39EH 608 H3T 73,647,622.67 I T wfcryferai & fafera fom wh @ sik

319 T 48,228.40 F9d @A F ST |

e 5 afC et

18. THH & 544 (3) & IR 3T=d TW o feTq TS ot uREuferal 1 aifigra qrier 39 Rrd

& ey 5 ¥ fear T g |

AT (%)
46,270,788.85

11,432,040.97

57,702,829.82
4,877,565.94

52,825,263.88




19.

20.

21.

22.

TISTHTET ‘& TATTHT =0T <6 Foare

TSTHTST forIT & AT 99 €. 1/24001/976 - 3T TAT. (31-1) i 7 Bl 1977 &
YR STel oGl ot TToT o Tt & e ek shreih & g8 Shreifverct shieh aTcifereh Tied i HIw
T o foTT TSTHTST BT STHY T e 3 feTT shiatg oh T8 | shralieid o ek shrmenrst & Wi
371 ot ot Tt Bt fgfirer & H STaTfad hieh ST TR | 80% U 3ifireh A=l
yfvrfere feme T @ | ) T i o S ST 0 5 # @ ol ST € | =) e e
fyes ¥ 31fyes L & fore o) fea@ off 7 T | o o wH. s g o 5 (T uw) fed
AT T G HEhTor Tt § R fardt St aifeyd vl el @ & frar e 3 |

[SEC IR e

T AR eI s gaig g, Aifaes wiigssr fafy Tre & @l &t o 2017-2018 &t
o e femam T |

Haehdl ST & TTTararaar s Suetfeerar

YT FREd o G Foref=or & gaaehal gohrs prelier € | o o <N 30 gohté o U feRdlt off SRR
1 RTeprard et 31 | 37q: foru T are e fver few T |

TIETE FTU
e ¥, W ufieed waer, T faeel, Seed Aaitaeerd, e e, Feven, Aifaw Frese
e, frenter, g e, gfcrd stdiement qen el Te Afaehl & afaff=l § o gu
TG TR & T ST ST Wf¥iel fefall el Sk Weali o s |

3Tge sy iy swrierd 7 wfas ffY -yl & @lid foae we iram afed o feemstl

TR T AT &l | 9 & S Septe Ja1 & A Fed 3 raierd & Afemiiia qo =
I T H |




(T2 4)
faen wifas ffy e & Fwential & o a6
Syuft FaswaiE | FEEE@ | . | @A | A
FOEm | P @G| wte | e | s
2 3 4 5 6 7
o 2 - ] ; ]
99 (A TILE) 1 - - - ]
o 28 12 1 ] 2
qus 5 1 1 -
F 36 13 2 - 2




I - 1

(3TT=2% 8.1 T HaH)
31.03.2018 &1 et Frawit a1 QI
EX frawn wesfa sifera g femamelt gour
i (%F a) (T I
(1) (2) (3)

1. FE TR i wfefert 2,107,180,000.00 2,128,746,132.18
2. TS TN / [T TR 5,250,212,000.00 5,353,045,775.28

ST e <Pl T wfersgfert
3. 9 U9 ¥ / TF 7Y diey 4,648,150,000.00 4,692,501,768.34
4. forry s 3,419,353,488.64 3,419,353,488.64
5. 3 1A & AR 187,858,000.00 187,858,000.00
6. e gAY 142,393,721.80 142,061,441.80
7. 3T el 401,718,770.00 401,718, 770.00

T AW 16,156,865,980.44 16,325,285,376.24




STIEE -2
(3TTE% 8.2 T TaH)

wfees fafy sivrem for wift arfgfd ST yrem ferd T arat &t feraon

CL| wfasg-fafa giigfd St aget  TE AYPEE WY (2) A 0w
SRR fags sifm / sufem w.f9. w o
TS ST EagRERURE] fremttaat fe ufayraar
(1) (2) (3) (4) (5)
4 3 4 3
2013-2014 799,632,744.81 4,398,831.02 792,454,981.25 99.10%
2014-2015 855,271,481.08 2,068,869.53 766,607,173.32 89.63%
2015-2016 946,255,731.42 1,802,438.32 641,485,072.45 67.78%
2016-2017  1,074,720,795.87 3,214,302.00 616,174,065.58 57.33%
2017-2018  1,225,543,809.29 1,545,816.00 741,298,676.09 60.49 %




I -3

(def 317=e% 9)
frafera Tfert @ wmien, Fet frafer afrel o2 sifsia s & ferdt 9 sere |
¥ wfgd faae uia a¥ & faawor,

ay 3iferd goar ferarelt Toa afSia s

(%9 3eY) (T a)

(1) (2) 2 3) 2 4) 2
2013 - 2014 10,635,948,988.64 10,713,451,564.76 968,293,993.22*
2014 - 2015 11,654,648,488.64 11,756,546,328.71 913,696,278.96*
2015 - 2016 12,902,026,193.64 13,030,320,975.37 1,126,325,142.91
2016 - 2017 14,466,433,890.44 14,615,325,307.86 1,221,267,637.84
2017 - 2018 16,156,865,980.44 16,325,285,376.24 1,307,169,079.44

# TId =TS wiAferd

* firscl 9t 1 I ATST hl SIS




STgeE -4

(HeH oTg=s% 17)
wfasy fafy siveE
UOTTETeh WU WAt 3T 9 &l 9y 2013-2014 T 2017-2018 T AT faaur
CL XSl ufeasy fafa TR WX =T TTPTATTeh YT
IR T CMCE] (3= it &t frafym
TWOEHSE | (ar=y wifeat oTfet &) RUNIRIRTY
THR &Y oTfiTet ) sifsta =t
eI
3 3 z 2
2013-2014 | 5% 799,632,744.81 | 24,564,066.48 |20,630,439.08 | 5,091,174.89#
2014-2015 | 5% 855,271,481.08 | 26,386,986.28 |21,433,360.38 | 3,952.513.17#
2015-2016 | 5% 946.255,731.42 | 29,511,492.75 |29.359,043.83 | 4.459 705.99#
2016-2017 | 5% | 1,074,720,795.87 | 35,544,997.14 |29,617.356.00 |4,993 063.10 #
2017-2018 | 5% | 1,225543,809.29 | 42.067,303.50 |37,299.318.42 |62,79.917.63 #
# TId <A1t diHferd




IS -5
(HeH o755 18)
31 UTE 2018 ! TATW B a1l A o forq Mifaes wiasy - fafea =
UfEufral sl aifighd |1
| afcerafaat @t St AT Jodf h YT 31.03.2018
1 fomarell T (Yod |1 Sraited)
Tifaer wfass - ffy o 3
(1) ¥Rd §HR ufayfaar 2,128,746,132.18
(2) TST THR G AT afafaar 5,353,045,775.28
(3) W.Ug.g, / k.3 S 4,692,501,768.34
(4) faum S 3,419,353,488.64
(5) 3 HTe o ALIRIR 187,858,000.00
(6) =M Highe TRZHTY, 142,061,441.80
(7) T el 401,718,770.00
& I 16,325,285,376.24
3. q&H I
(1) 9RAT Qe e, goie 4,306.30
(2) SIS AT S, Yo 37,730,429.42
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FIFTY SECOND ANNUAL REPORT

ON THE WORKING OF THE SEAMEN’S PROVIDNT FUND
SCHEME FOR THE YEAR 2017-2018

The Chairman and Members of the Board of Trustees, Seamen's Provident Fund have
the pleasure in presenting this 52" Annual Report on the working of the Seamen’s
Provident Fund Scheme for the year 2017-2018.

INTRODUCTION

The Seamen’s Provident Fund Scheme framed under the Seamen's Provident Fund
Act, 1966 (4 of 1966) was introduced retrospectively w. e. f. 1st July, 1964 to provide
for the institution of a Provident Fund for all Seamen, in view of the obvious need to
provide old age retirement benefit to the seamen members engaged in the Shipping
Industry (Merchant Navy) and their family members in the event of death. To
administer the Provident Fund Scheme, the Office of the Seamen’s Provident Fund
Commissioner was established on the 9th July, 1966.

BOARD OF TRUSTEES

The tripartite Board of Trustees consisting of the Government appointed Chairman,
three nominees of the Central Government, three representatives each of the
Employers and Employees is constituted under Section 5 (1) of the Seamen's
Provident Fund Act, 1966. The Director General of Shipping is the Ex-Officio
Chairman of the Board of Trustees and the Seamen’s Provident Fund Commissioner
who is Chief Executive Officer, is the Secretary to the Board.

ADMINISTRATION

The Commissioner is assisted by Administrative-cum-Accounts Officer and other
members of the Staff. Details of the staff given in appendix.

The Shipping Master, Kolkata and his staff continued to do liaison work of the
Seamen’s Provident Fund Organization at Kolkata for catering to the needs of Kolkata
registered seamen. Upto date information is provided to the member seamen through
the Computer Link established between Seamen’s Provident Fund Organization,
Mumbai and Kolkata and personnel has been posted at Kolkata to ensure
uninterrupted service.

COVERAGE

During the year under review, the Seamen's Provident Fund Scheme covered about
82,010 accounts.

\3/



fa

>

6.

*

7.

YEAR AT A GLANCE

The following synopsis presents the performance of the Organization during the
year 2017-2018 and its preceding year.
Sr. No. | Particulars 2017-18 2016-17
(Rs.) (Rs.)

6.1. (1)

Provident Fund
Contributions received

1,225,543,809.29

1,074,720,795.87

(2)

Progressive total balance
in the Provident Fund A/c
(excluding Forfeiture A/c)

16,776,303,512.27

15,079,835,098.63

6.2 (1)

Administrative charges
Received

42,122,193.50

35,544,997.14

(2) | Rate of Administrative Charges 5% 5%
(3) | Other receipts including Interest 6,427,669.65 5,101,360.10
(4)| Grant from Government NIL NIL
(5) | Total Income 48,549,863.15 40,646,357.24
(6) | Administrative expenditure incurred 37,299,318.42 29,617,356.00
(7) | Surplus 9,027,664.36 10,815,539.04
6.3 | Final Withdrawals - -

(1) No. of cases paid 1288 1071

(2) Amount Paid 717,880,076.09 596,319,065.58
6.4 | Non Refundable Withdrawals: 2017-18 2016-17

(Under Para 58A,B,C&E of the (Rs.) (Rs.)

Scheme)

(1) No. of cases 296 269

(2) Amount paid 23,418,600.00 19,855,000.00
6.5 | Total cases paid of all types

from P.F. A/c. (6.3 & 6.4 above) 1584 1340

Amount Paid 741,298,676.09 616,174,065.58
6.6 | Amount invested/reinvested

(Provident Fund Alc.) 2,209,232,085.49 | 2,719,482,788.40
6.7 | Interest earned on investment 1,307,169,079.44 1,221,267,637.84
6.8 | Interest credited to members 1,258,631,421.00 | 1,203,080,107.00

Accounts

8.50%

9.00%

Includes accrued interest
**  Accrued interest for previous year excluded
PROVIDENT FUND CONTRIBUTIONS

The receipts of Provident Fund Contributions for the preceding 5 years and the year
under review are shown below:

YEAR PROVIDENT FUND CONTRIBUTIONS
RUPEES
2013-2014 799,632,744.81
2014-2015 855,271,481.08
2015-2016 946,255,731.42
2016-2017 1,074,720,795.87
2017-2018 1,225,543,809.29

C 4D




fa

>

7.1

*%*

8.1

8.2

9.1

As on 31.03.2018 the total amount held in the Provident Fund Account is
Rs. 1683.33 crores, the break-up of which is given below:-
Sr. Head of Account Amount Percentage Total
No. (Rs.) (Approx.)
1. Provident Fund Contributions

(including interest) 16,325,285,376.24 97.06

2. Balance in the interest Suspense
Account after crediting the

interest to the Member’s Account. 449,894,961.68 2.68
3. Balance in Forfeiture Account 41,267,176.49** 0.25
4. Provident Fund Suspense Account

(Returned Cheques/ Money orders) 1,123,174.30 0.01

TOTAL 16,817,570,688.71 100

Includes provision for doubtful Investments of Rs.10,202,000.00 & Provident Fund dues
recoverable.(SPFO)

Includes provision for doubtful Investments of Rs.733,000/-

INVESTMENTS

The Provident Fund amounts are invested as per pattern of investments prescribed by
the Government of India from time to time. Investments/re-investments made during the
year 2017-2018, out of the contributions and interest proceeds were ¥ 2,209,232,085.49

Sr.No. | Details Book Value
1. Central Government Securities -
2. State Government Securities 1,086,294,946.74
3. PSU / Fl Bonds 916,787,328.75
4, Money Market Instruments 51,667,720.00
5 Mutual Fund / Equity 154,482,090.00
TOTAL 2,209,232,085.49

From the aggregate balance amount of Rs.1681.75 crores mentioned in Para 7.1 of
the Report, a sum of Rs 16,325,285,376.24 stood invested as per pattern of
investment prescribed by the Government from time to time as shown in Annexure 1.
An amount of Rs.79,594,524.97 was kept in the Savings Bank Account (Provident
Fund). Accrued interest receivable on investment is Rs.411,269,598.50. A sum of
Rs.16,863.16 is lying in Saving bank of Forfeiture Account. Besides, a sum of
Rs.34,671,091.94 is kept invested from Forfeiture Account and accrued Interest
receivable is Rs.7,312,221.39.

A summary of collection of Provident Fund, damages and claims settled during the past 5
years and the year under review is shown in Annexure-2.

INTEREST

The interest earned (including accrued interest) during the year on the total investments
amounted to Rs. 1,307,169,079.44 as against Rs.1,221,267,637.84 during the previous
year. The details are at Annexure - 3.

As provided under Para 51 of the Scheme, the rate of interest to be credited to Member’s
Account is determined by the Government in consultation with the Board and credited to
the individual Member’s Account. The interest rate for the year 2017-2018 was 8.5%.

{5 2
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9.2 Asum of Rs. 449,894,961.68 is the balance in the Interest Suspense Account after

9.3

10.

10.1

10.2

10.3

1.

crediting Rs.1,258,631,421.00 to the members account’s for the year 2017-2018 and
providing interest on investment on accrual basis

The rates of interest allowed to the Members for the preceding four years and the year
under review are given below:-

Year Rate of Interest
2013 -2014 8.85%
2014 - 2015 9.00%
2015 -2016 9.00%
2016 — 2017 9.00%
2017 - 2018 8.50%

REMITTANCE/RECOVERIES OF PROVIDENT FUND
CONTRIBUTIONS (ARREARS).

Most of the employers continued to remit Provident Fund Contributions within the
specified period.

A systematic careful scrutiny and comparison of Provident Fund returns continued to
be made manually and wherever employers failed to remit the Contributions within the
stipulated time, their attention was drawn to the lapse on their part by issuing show
cause notices. Where the employers failed to remit the contributions even after the
issue of show cause notices, action is being taken under Section 9 of the Seamen’s

Provident Fund Act, 1966 for recovery of dues.

During the year one Inquiry has been conducted under Section 9 of the Seamen’s
Provident Fund Act, 1966 for recovery of dues and accordingly X 1,00,940.00 has
been recovered from Shipping Company.

Besides the above recoveries, an amount of Rs.346,456.27 was outstanding from
various Shipping Companies which have gone into liquidation. As per procedure, the
claims were filed with the respective Official Liquidators for recovery of these
amounts.

DAMAGES

An amount of Rs. 1,545,816.00 recovered as Damages for delayed payment of
Provident Fund Contributions and Administrative Charges during the year. The
position of recovery of Damages for the preceding 5 years together with the year
under review is given below: -

YEAR DAMAGES RECOVERED
(Rs.)
2013 - 2014 4,521,295.01
2014 - 2015 2,068,869.53
2015 -2016 1,802,438.32
2016 — 2017 3,214,302.00
2017 — 2018 1,545,816.00

{ 6 2




fa

>

12.

121

13.

131

13.2

14.

141

FINAL WITHDRAWAL

A sum of Rs. 71.79 crores was paid to outgoing members. The number of 1288
accounts closed and amount paid during the last five years and the year under review
are as under: -

YEAR NO. OF CASES | AMOUNT PAID
(Rs.)
2013 - 2014 1780 775,023,521.25
2014 - 2015 1480 766,607,173.32
2015 - 2016 969 627,203,048.45
2016 - 2017 1071 596,319,065.58
2017 - 2018 1288 717,880,076.09

All the payment of Final withdrawal and NRW are remitted through RTGS / NEFT by
the banker i.e. Syndicate bank wherein if error is found in the seafarers bank details
account the same is rejected by the bank under intimation to this office and accordingly,
after calling the bank details from the seafarer the amount is remitted again. However,
the payment of old RCH cases (Return cheque) are being processed after calling the
details from the seafarer and their families.

NON - REFUNDABLE WITHDRAWAL/FINAL WITHDRAWAL

The Organization has geared up its machinery to ensure expeditious payment of Final
Withdrawal claims and Non-Refundable Withdrawal claims to the members and / or to
the next of kins of the deceased members. All the Final withdrawal / NRW application
form, advance stamped receipt, mandate form and check list i.e. list of documents
required along with the application form. Accordingly, all the forms are uploaded on the
SPFO website which can be downloaded from the website for claiming the amount.
However, in spite of the best efforts of the Organization, delay occurs in cases where
nominations do not exist and/or where legal heirship reports are required from the
respective revenue/police authorities or where the relevant documents are yet to be
received from the seamen members or legal heirs of the deceased seamen. Seamen's
Provident Fund Organization has started all remittances through RTGS/NEFT in place
of cheque forinstance creditin the members accounts.

The seamen reporting to this Office are personally informed about the website of SPFO
along with their Login Id number and password for verification of their records and all
the forms can be downloaded from this office website.

The SPFO had successfully commissioned web server. So the seaman can view their
PF account (view only) by visiting “http://spfo.gov.in/ “.

FORFEITURE

In the Forfeiture Account total amount of Rs.34,671,091.94 was kept invested and sum
of Rs. 16,863.16 is lying in Saving Account.

The amount forfeited during the preceding five years and the year under review is given
below:-

YEAR Amount Forfeited
Rs
2013 -2014 26,674.00
2014 - 2015 26,674.00
2015 - 2016 =
2016 - 2017 =
2017 - 2018 =




15.

16.

16.1

17.

17.1.

17.2

18.

19

=\

TRANSFERS AND EXEMPTIONS

No cases for transfer of accounts from this Organization to the new Employers of the
seamen members concerned were received during the year under review under Section
19 of Seamen’s Provident Fund Act, 1966. No exemption was allowed to any employer
under Section 20 (1) of the Seamen’s Provident Fund Act, 1966.

COMPUTERISATION OF PART ACCOUNTS / UNPOSTED ITEMS

The members Account Slips for the year 2016-17 are has been dispatched to the
respective seamen member and Account Slips for the year 2017-18 are under process.

The progress made in clearance of un-posted contributions for the year was as under: -

No. of Entries Amount

Rs.

Balance as per Last report 3369 46,270,788.85
Add: During the year 2017-2018 781 11,432,040.97
4150 57,702,829.82

Less : Cleared during the year 357 4,877,565.94
Balance 3793 52,825,263.88

ADMINISTRATION ACCOUNT

The expenditure towards Administration of the Scheme is met from the ‘Administrative
Charges’ levied at the rate of 5% on matching (Employer + Employee’s share) Provident
Fund Contributions collected from the Employers. The receipts of Administrative
Charges and Expenditure incurred for the five years are given in Annexure- 4.

An amount of Rs. 67,591,355.39 stood as balance in the Administrative Charge Account
at the end of the year. Periodical investments from the balance in Administration Account
are made and a sum of Rs. 66,349,819.49 stands invested. A sum of Rs. 702,787.07
as on 31.03.2018 was lying in Saving Bank Accounts and a sum of Rs. 7881.40 cash
in hand.

As on 31.03.2018, the investment of Pension / Gratuity Fund was Rs.73,647,622.67 lying
invested in Securities and a sum of Rs. 48,228.40 is lying in Saving Bank Account.

ASSETS OF THE ORGANISATION

A classified summary of the assets of the Organization as required under Para 44 (3) of
the Seamen’s Provident Fund Scheme, 1966 for the year under review is given in
Annexure - 5.

REPORT ON PROGRESSIVE USE OF RAJBHASHA

As provided under Department of Official Language O.M.No.1/24001/976-OL (A-1)
dated 07/02/1977, the check points have been identified for annual programme and
action has been taken to achieve physical target of making progress in the use of
‘Rajbhasha’ by this Office. All type of forms are translated in Hindi and are printed
bilingually for day to day use. More than 80% employees are trained so far and letters
received in Hindi are strictly replied in Hindi. ‘Hindi Day' and 'Fortnight” were also
celebrated to promulgate Hindi. Hindi software “ISM Office V5 (AL)” has been installed
in the computers and entire official work is done on it.

C 8 D
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20.

21.

22.

AUDIT

The Principal Director of Audit, Central Mumbai has been requested to conduct the Audit
of Annual Accounts of the Organization for the year 2017 — 2018.

ACTIVITIES AND ACHIEVEMENTS OF THE VIGILANCE UNITS.

A vigilance unit has been functioning under the direct control of the Commissioner.
During the year under review, no complaint of any nature was received by the unit, which
leaves no room for delays in disposal of claims.

ACKNOWLEDGEMENTS

The Board places on record its appreciation for the assistance and co-operation received
from the Ministry of Shipping, New Delhi, Directorate General of Shipping, Shipping
Masters, Directors of Seamen’s Employment Offices, District Collectors, Police
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The Office of the Commissioner, Seamen’s Provident Fund has continued to achieve
considerable success in all directions, speedy payments and collections of Provident
Fund moneys. The Board also places on record its appreciation for the dedicated
services rendered by the Officers and Staff of the Organization at all levels during the

year.
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/

(Subhash Barguzer)
Secretary,

Board of Trustees,
Seamen’s Provident Fund,
Mumbai.
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Appendix

(Para 4)
TOTAL NUMBER OF EMPLOYEES IN THE SEAMEN’S
PROVIDENT FUND ORGANIZATION
Sr. No.| Group Total Total No. of SC ST OoBC
Strength | Employees | Employees | Employees| Employees
in position
1 2 3 4 5 6 7
1 ‘A 2 - - - -
2 ‘B’
(non-
Gazetted) 1 - - - -
3 ‘C 28 12 1 - 2
4 ‘D’ 5 1 1 -
Total 36 13 2 - 2
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SUMMARY OF AGGREGATE INVESTMENTS AS ON 31.03.2017

Pattern of Investment

Face Value

Book Value

1. Central Govt. Securities

2,107,180,000.00

2,128,746,132.18

2. State Govt./State
Guaranteed Securities

5,250,212,000.00

5,353,045,775.28

3. PSU Bonds

4,648,150,000.00

4,692,501,768.34

4. Special Deposits

3,419,353,488.64

3,419,353,488.64

5. Long Term TDR

187,858,000.00

187,858,000.00

6. Money Market Instruments

142,393,721.80

142,061,441.80

7. Mutual Fund

401,718,770.00

401,718, 770.00

Grand Total

16,156,865,980.44

16,325,285,376.24
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Annexure — 2
(Para 8.2)

SUMMARY OF COLLECTION OF PROVIDENT FUND, DAMAGES AND CLAIMS PAID.

Year Total Amount Total amount Claims paid Claims

of PF Cont of Damages (FW./N.R.W) Percentage

Rece. Recovered of P.F. Recd

in Col, (2)
1. 2. 3. 4. 5.
Rs. Rs. Rs.

2013-2014 799,632,744.81 4,398,831.02 792,454,981.25 99.10%
2014-2015 855,271,481.08 2,068,869.53 766,607,173.32 89.63%
2015-2016 946,255,731.42 1,802,438.32 641,485,072.45 67.78%
2016-2017 1,074,720,795.87 3,214,302.00 616,174,065.58 57.33%
2017-2018 1,225,543,809.29 1,545,816.00 741,298,676.09 60.49 %




fa

Annexure -3
(Para 9)

POSITIONS OF INVESTMENTS AND INTEREST EARNED FROM THE TOTAL
INVESTMENTS DURING THE PAST 4 YEARS AND THE YEAR UNDER REVIEW.

Year Face Value Book Value Interest Earned
1. 2, 3. 4.
Rs. Rs. Rs.
2013-2014 10,635,948,988.64 10,713,451,564.76 968,293,993.22*
2014-2015 11,654,648,488.64 11,756,546,328.71 913,696,278.96*
2015-2016 12,902,026,193.64 13,030,320,975.37 1,126,325,142.91
2016-2017 14,466,433,890.44 14,615,325,307.86 1,221,267,637.84
2017-2018 16,156,865,980.44 16,325,285,376.24 1,307,169,079.44

>

# including accrued interest
* Excluding Last year accrued Interest
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Annexure -4
(Para -17)

STATEMENT SHOWING YEAR WISE RECEIPTS OF PROVIDENT FUND
CONTRIBUTIONS, ADMINISTRATIVE CHARGES AND EXPENDITURE
FROM 2013 - 2014 TO 2017 - 2018

Year Rate of Provident Fund Administrative Expenditure Interest
Administrative Contribution Charges on earned on
charges on | (includes Voluntary matching investment of
the total |Ex-gratia and P.F. Contribution Administrative
Contribution | Pension annuity ) Charges
1. 2. 3. 4, 5. 6.
Rs. Rs. Rs. Rs.
2013-2014 5% 799,632,744.81 | 24,564,066.48 | 20,630,439.08 ,091,174.89#
2014-2015 5% 855,271,481.08 | 26,386,986.28 | 21,433,360.38 | 3,952,513.17#
2015-2016 5% 946,255,731.42 | 29,511,492.75 | 29,359,043.83 | 4.459 705.99#
2016-2017 5% 1,074,720,795.87 | 35,544,997.14 | 29,617,356.00 | 4,993,063.10 #
2017-2018 5% 1,225,543,809.29 | 42,067,303.50 | 37,299,318.42 | 62,79,917.63 #

S

# Includes accrued interest

{14 2
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Annexure -5
(Para 18)

CLASSIFIED SUMMARY OF THE ASSETS OF THE SEAMEN’S
PROVIDENT FUND ORGANISATION FOR THE YEAR

ENDED 31ST MARCH, 2018

S\

>

*

Class of Assets

Seamen’s Provident Fund Account:

Government of India Securities

State Government / State Guaranteed Securities
PSU Bonds

Special Deposits

Long Term TDR

Money Market Instruments

Mutual Funds

Total

NookrwN =

Cash at Bank :

i) State Bank of India, Mumbai

i) Syndicate bank

i) State Bank of India (Investment A/C)

Administration Account :
1. Amount invested
2. Cash at Bank

Book value as on
31st March, 2018
as per cost price
(depreciation
disallowed)

Rs.

2,128,746,132.18
5,353,045,775.28
4,692,501,768.34
3,419,353,488.64
187,858,000.00
142,061,441.80
401,718,770.00

16,325,285,376.24

4,306.30
37,730,429.42
41,859,789.25

66,349,819.49

i) State Bank of India, Mumbai 51,234.28
i) Bank of India 16,165.44
iii) Syndicate Bank 635,387.35
3. Cashinhand 7,881.40
Value of Assets : *
1. Office Premises 108,679.64
2. Furniture and Fixtures 245,063.59
3. Office Equipments 196,709.91
4. Computer 198,319.81
5. Legal Software 81,695.00
Advance payment to CPWD for repair of office premises 81,00,000.00

Advance payment to NICSI for development of new softwere 3,60,000.00

The value of assets is based on the cost of WDV of the Articles.

Sd/

(Subhash Barguzer),
Commissioner

Seamen’s Provident Fund,
Mumbai
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